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Production/ Export Trends – Auto 

Sector 
 

Automobile Production Trends 
Category 2013-14 2014-15 2015-16 

Passenger 
Vehicles 

30,87,973 32,21,419 34,13,859 

Commercial 
Vehicles 

6,99,035 6,98,298 7,82,814 

Three 
Wheelers 

8,30,108 9,49,019 9,33,950 

Two 
Wheelers 

1,68,83,049 1,84,89,311 1,88,29,786 

Grand 
Total 

2,15,00,165 2,33,58,047 2,39,60,409 

    

Automobile Export Trends 
Category 2013-14 2014-15 2015-16 

Passenger 
Vehicles 

5,96,142 6,21,341 6,53,889 

Commercial 
Vehicles 

77,050 86,939 1,01,689 

Three 
Wheelers 

3,53,392 4,07,600 4,04,441 

Two 
Wheelers 

20,84,000 24,57,466 24,81,193 

Grand 
Total 

31,10,584 35,73,346 36,41,212 

Fig in units*** source SIAM 

 
Auto sector saw a marginal growth in 2015-16 
as compared to the previous year. Total 
production for the year 2015-16 stood at 
2,39,60,409 units which was 2.57% higher than 
the previous year. 
 
Exports also marginally increased by 1.89% as 
compared to the last year. 

 

Approx Major Raw Material 

Prices 

 

Situation Vacant 

 

 

News Headlines 

 

• India Containerized Shredded Scrap import 
prices up 

• Indian Domestic scrap prices to go down 
further 

• Scrap prices remain on the slide: TSI 
• Russian aluminum scrap price stead 
• US Shredded Scrap prices decline 
• US Aluminum Scrap prices remain stable 
• US mills relieving prime scrap tightness with 

imports 
• LME copper, aluminium trade lower after 

selloff 
• Chinese tungsten scrap prices slip 
• Magnesium Alloy prices on the rise in China 
• Shaanxi magnesium ingot prices up further 
• Some Chinese bismuth ingot producers 

reluctant to sell 
 

 

 

 

 

 

ITEMS    

Price 

03.07.2016 

Rs./Kg (Incl. 

Excise)    

Price 

10.07.2016 

Rs./Kg (Incl. 

Excise)    

Pig Iron  26.5 24.9 
Melting Steel Scrap  22.0 21.9 

CRCA Scrap  25.0 24.0 

Copper Ingot  372 372 

Aluminum Ingot 140 140 

URGENTLY REQUIRED 
 

A prominent auto component 
export house requires for their 

plant in Gujarat, Head for the 
foundry with centrifugal 
casting process & induction 

furnace.   
 

Candidates with background in 
metallurgy and 5 yrs proven 

experience in the field would be 
considered.  

 
Attractive career/package 

offered. 
 

Please apply in confidence to: 
launchpad49@gmail.com 
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In the News... 

 
Rane (Madras) Planning to Invest $5.8 
Million in Kentucky Facility 
 
Rane (Madras), Chennai, India, is planning to 
invest $5.8 million into Precision Die Casting, 
Russellville, Kentucky, which it purchased in 
February. The investment is expected to 
preserve 170 jobs at the plant, which is a 
supplier to the automotive industry. 
Kentucky governor Matt Bevin made the 
announcement, and welcomed the infusion of 
funds to the facility and state as a whole. 
 
“Rane’s recent investment in Logan County 
brings a welcome lift to south central 
Kentucky,” Bevin said. “It demonstrates the 
impact that economic developers can have 
when matching the interests of local and 
international companies. Rane Precision Die 
Casting’s investment will fuel the continued 
growth in our automotive industry and provide 
quality jobs for the region. We are grateful for 
their longstanding commitment to 
manufacturing in Kentucky.”  
 
According to local reports, the investment will 
help pay for new tools, machinery and also 
improve equipment already in place. 
 
“Rane is encouraged by the support provided 
by The Logan Economic Alliance for 
Development, the Logan Industrial 
Development Authority, the City of Russellville, 
Logan County, and the Kentucky Cabinet for 
Economic Development,” said Harish Lakshman, 
chairman, Rane Precision Die Casting Inc. “We 
are impressed with the quality of the workforce. 
Rane is confident of reviving the business back 
to profitability over the next few years. We look 
forward to a long and prosperous relationship 
with Russellville and Logan County.” 
 
The facility began in 1956 as a captive high 
pressure aluminum diecaster owned by 
Rockwell Manufacturing. Today, according to its 
website, the facility specializes in high volume, 
pressure tight, thin wall, low porosity cast and 
machined aluminum diecastings. 
 
It has 28 diecast machines at its 255,000-sq. ft. 
plant. 
 
 

When Rane (Madras) first purchased the 
facility, the investment was embraced by state 
politicians. 
 
“It’s an honor to welcome Rane to our county 
as the new owner and steward of Precision Die 
Casting,” said state representative Martha Jane 
King. “We are proud that our trained workforce 
at the existing plant was the reason Rane chose 
Logan County over a Mexican location for its 
first North American plant. I want to thank its 
leaders for taking this step to invest in our 
community and its employees, and I also 
appreciate those local and state leaders who 
have worked with the company to make this 
possible.” 
 
Rane (Madras) is part of Rane Group, a global 
supplier of steering and suspension systems, 
friction materials, valve train components, 
occupant safety systems, die-casting products 
and aerospace-grade wiring harnesses. 
Source: AFS 

 
 
SIAM expects FY17 passenger vehicle 
sales growth to be better than 6-8%  
 
Growth in passenger vehicle sales may be 
higher than the 6-8 per cent forecast for the 
current fiscal in view of better outlook for the 
economy, good monsoon and implementation 
of the 7th Pay Commission recommendations, 
SIAM said today. 
 
The Society of Indian Automobile Manufacturers 
had in April revised downward the growth 
forecast for passenger vehicle sales at 6-8 per 
cent for 2016-17 citing burden of high taxation 
and unfavourable environment around diesel 
vehicles. In March, it had already lowered the 
forecast to 11 per cent from 12 per cent stated 
earlier.  
 
"There is no recalculation (on growth forecast 
for passenger vehicles) but we are expecting it 
to be better than that (6-8 per cent)," SIAM 
Deputy Director General Sugato Sen told 
reporters here.  
 
Explaining the reasons for the auto industry's 
cautious optimism, he said the economy is 
expected to do well, monsoon has been good 
so far and although the interest rates have 
remained high they are expected to decline 
going forward. 
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"Passenger vehicle sales are also expected to 
increase as the 7th Pay Commission will boost 
consumer spending and it will positively impact 
the auto industry," Sen added. 
 
In the April-June period of 2016-17, the 
passenger vehicles segment has grown by 6.66 
per cent at 6,97,154 units as against 6,53,593 
units in the first quarter of last fiscal.  
 

 
Heavy-duty truck sales may cross 2.80 
lakh units this year: CEO, VE Commercial 
Vehicles  
 
Sale of heavy-duty trucks in India is expected 
to cross 2.80 lakh units this year, thanks to the 
government's focus on infrastructure and core 
sectors, a top industry executive today said.  
 
 
According to Vinod Aggarwal, CEO of VE 
Commercial Vehicles (VECV), the commercial 
vehicle industry has finally come out of the 
recession.  
 
"Looking at the current pace of the economy 
and huge investments, we may well surpass the 
peak by the end of this fiscal. We expect that it 
may go beyond 2.80 lakh units," said 
Aggarwal.  
 
"The economy is doing good, mainly due to the 
huge investments being made by the Centre in 
infrastructure and core sector projects such as 
roads, ports, mining, railways and smart cities," 
said Aggarwal on the sidelines of the launch 
'Eicher Pro 6037' truck here.  
 
"This investment is driving the growth of heavy-
duty truck segment. The government doing a 
good job."  
 
He said further the heavy-duty truck industry 
saw a decent 35 per cent growth in 2015-16 as 
around 2.28 lakh trucks were sold.  
 

 
Data mining to be on Power Ministry's 
App  

 
New mines minister Piyush Goyal's love for apps 
and transparent web portals has rubbed off on 
the ministry already.  
 

The mines ministry will soon launch an app for 
real-time production data, mineral pricing and 
monitoring of mines. Indian Bureau of Mines 
(IBM) currently issues quarterly bulletins 
containing production figures. 
  
In his first interaction after taking charge with 
senior officials of the mines ministry, Goyal 
asked for transformation of IBM to bring in 
transparency.  
 
Mine plans are documents allowing companies 
to mine up to a certain quantity from blocks. 
Besides approving mine plans, IBM collects and 
organises all information on exploration, 
prospecting, mines and minerals in the country 
in the shape of a National Mineral Information 
Repository.  It also acts as a technical regulator 
in the mining sector and also as a coordinator 
between the Centre, states, mineral industry, 
research and academic institutions.  
 
The reverse e-auction has been replicated in 
many ministries for tenders. Goyal, who holds 
the portfolio of power, coal and renewable 
energy, has made reverse e-auction compulsory 
for procurement of power by states.  
 
Goyal lauded the mines ministry's efforts to e-
auction mines and measures to attract global 
players in mineral exploration through a revised 
policy. 
 
 
Mines ministry may push for duty hike on 
primary aluminium products - Mr Kumar 
 
The Hindu Business Line reported that the 
Ministry of Mines is expected to consider 
pushing for a hike in the customs duty on 
primary aluminium products to provide relief to 
an industry suffering from low prices and under 
utilised manufacturing capacity. 
 
Mr Balvinder Kumar, Secretary, Ministry of 
Mines on the sidelines of the National Conclave 
on Mines & Minerals in Raipur, Chhattisgarh, 
said that "We have asked the industry to make 
a representation to push their case before we 
take up the matter with the concerned 
departments of the government. The aluminium 
manufacturers are expected to meet me within 
a week." 
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In Budget 2016-17, the government had raised 
customs duty on primary aluminium products to 
7.5 per cent from 5 per cent earlier.  
 
However, the industry-wide capacity utilisation 
remains low at around 50 per cent. 
 
Prices on the London Metal Exchange, the 
global benchmark for aluminium prices, have 
remained low and volatile. On Tuesday, the 
LME price of aluminium was $1,652 per tonne 
which is lower than roughly $1,700 per tonne 
on the same date a year ago. 
 
The stress is reflected in the profit and loss 
accounts of the aluminium manufacturers. 
Hindalco’s earnings before interest and tax from 
its aluminium business dropped 34.7 per cent to 
Rs 880.48 crore in 2015-16.  
 
Vedanta Ltd’s aluminium business had a 
negative earnings before interest and tax of Rs 
113.72 as compared to positive earnings before 
interest and tax of Rs 1,867.28. 
 
Despite the challenges, the industry was 
unsuccessful in proving a case for the levy of a 
safeguard duty. 
 
Mr Kumar said that unlike the steel sector 
which got relief in the form of the minimum 
import price, similar measures are not on the 
anvil for the aluminium sector. 
 
He said that "We are not considering any 
minimum import price or any other kind of duty 
relief as of now for the aluminium sector." 
 

 

International News.. 

 

Consolidated Purchases Two Facilities 
in Poland 
 
Consolidated Precision Products Corp., 
Cleveland, a manufacturer of engineered 
components and subassemblies primarily for 
the commercial aerospace and defense 
markets, announced it has completed its 
acquisition of two casting facilities from Pratt & 
Whitney Rzeszów S.A., a business unit of Pratt 
& Whitney Canada, Longueuil, Quebec, that is a 
subsidiary of United Technologies Corporation, 
Farmington, Connecticut.  
 

Terms of the deal were not disclosed. 
 
The two casting facilities, located in 
Rzeszow, Poland, specialize in aerospace engine 
components, with technology for manufacturing 
and cost-efficient processes. CPP will continue 
to produce the current products and plans to 
further expand the customer and product 
portfolio in the coming years. 
 
"We are very excited to add these two facilities 
to the CPP family,” said James Stewart, CEO, 
CPP. “These factories possess best-in-class 
technology, and will expand our footprint and 
capabilities.  
 
The acquisition will further strengthen our 
relationship with United Technologies Corp. and 
Pratt & Whitney Canada, as well as heighten 
our offering to other customers." 
 
 
 
Copper carves out fresh one-week low 
as nickel sinks 
 
Reuters reported that copper slid to the lowest 
in over a week on Thursday as the dollar 
strengthened, oil prices fell and investors 
continued to be unsettled about the aftermath 
of the UK's vote to leave the European Union. 
 
Industrial metals saw broad-based losses, 
including in nickel, despite news the Philippines 
had ordered the suspension of two mines in a 
nationwide crackdown. The dollar index gained 
after data showed U.S. private payrolls 
increased more than expected in June and 
fewer Americans applied for unemployment 
benefits last week. 
 
A firmer dollar weighs on commodities priced in 
the greenback, making them more expensive to 
buyers using other currencies. 
 
Benchmark copper on the London Metal 
Exchange closed down 1.4 percent at $4,685 a 
tonne, the weakest since June 27, extending 
losses of 1.4 percent in the previous session. 
 
Analyst Daniel Briesemann at Commerzbank in 
Frankfurt, said that "The dollar is a little bit 
firmer (and) there's still the uncertainty in the 
market coming from the Brexit vote." 
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Copper has also been pressured after a sharp 
rise in LME inventories MCU-STOCKS, which 
have climbed 45 percent since June 1. 
 
The biggest mover on the LME on Thursday 
was benchmark nickel, which finished down 2.2 
percent at $9,750 a tonne, after peaking at 
$10,175 earlier. 
 
Nickel pared gains of 2.7 percent from the 
previous session after touching an eight-month 
peak of $10,410 on LME on Monday. 
 
Speculators have piled into the nickel market 
after the new Philippine president said he would 
crack down on mines violating environmental 
rules. 
 
A government official said that two nickel mines 
would be suspended in Zambales province, 
north of the capital Manila. The mines are 
operated by BenguetCorp Nickel Mines Inc and 
Zambales Diversified Metals Corp. 
 
 
 

Government Schemes 

 
Modified Industrial Infrastructure 
Upgradation Scheme  

 
1. Introduction  
1.1 Industrial Infrastructure Upgradation 
Scheme (IIUS) was launched in 2003 as a 
Central Sector Scheme to enhance 
competitiveness of industry by providing quality 
infrastructure through public private partnership 
in selected functional clusters. Central 
assistance upto 75% of the project cost subject 
to a ceiling of Rs. 50 crore was given for each 
project. Total 30 projects were sanctioned 
under IIUS -2003.  
 
1.2 Based on the outcome of an independent 
evaluation and experiences gained during the 
implementation, the Scheme was recast in 
February, 2009 to make it more effective 
through increased focus on technological 
upgradation and provisions to avoid initial 
teething problems for new projects. 9 projects 
have been sanctioned under Recast IIUS -2009.  
 
1.3 The Scheme had an allocation of Rs. 675 
crore during the 10 th Plan and Rs. 1050 crore 
for the 11th Plan. A total of 39 projects have 

been sanctioned with a total project cost of Rs. 
2549 crore with central grant component of Rs. 
1524 crore.  
 
1.4 In 2011, the Recast IIUS was evaluated for 
its effectiveness and continuation in the 12th 
plan period by the National Productivity Council 
(NPC). The NPC which conducted the 
evaluation, found the Scheme to be effective in 
enhancement of competitiveness of industry, 
improvement of environment in industrial areas 
and employment generation in the traditional 
industry clusters. It was recommended to 
continue the Scheme in the 12thFive Year Plan 
period with suitable modifications, to overcome 
operational hurdles and ensure timely 
completion of projects.  
 
2. Objective The key objective of the Modified 
IIUS continues to be to enhance 
competitiveness of industry by providing quality 
infrastructure to catalyse and promote industrial 
growth, employment generation and technology 
upgradation.  
3. Scope 3.1 Projects would be sanctioned to 
upgrade infrastructure in Industrial 
Estates/Parks/Areas and greenfield projects 
could be supported in backward areas, 
including NER. However, PRIORITY would be 
given to upgrade infrastructure in existing 
cluster over Greenfield cluster. 
 
For more details kindly click on 
http://dipp.nic.in/English/Schemes/IIUS/IIUS
_modified_01August2013.pdf  

 

Notifications/ Circulars 

 

MINISTRY OF FINANCE, DEPT. OF REVENUE  

Notification No. 96/2016 – Customs (N.T.), Dated 

July 06, 2016 

Rate of exchange of one unit of foreign currency 

equivalent to Indian rupees 

http://www.cbec.gov.in/resources//htdocs-

cbec/customs/cs-act/notifications/notfns-

2016/cs-nt2016/csnt96-2016.pdf   

 

MINISTRY OF COMMERCE & INDUSTRY, DEPT. 

OF COMMERCE, DGFT  

Public Notice No. 21/2015-20, dated July 6, 2016 

Amendment of SION for the export product under 

S.No.A1875-reg 

http://dgft.gov.in/Exim/2000/PN/PN16/PN21-

NCIV.pdf  
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MINISTRY OF COMMERCE & INDUSTRY, DEPT. 

OF COMMERCE, DGFT  

Public Notice No. 20/2015-20, dated July 1, 2016 

Inclusion of Inland Container Depots located at 

Hosur (Tamil Nadu) and Nattakkam Village 

(Kottayam Taluk/District) as a Port of Registration 

under Para 4.37 of Hand Book of Procedures (2015-

2020) 

http://dgft.gov.in/exim/2000/pn/pn16/indexpn20

16-2017.html 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 
 
 
 

 

 
 
 
 
 

 

 

Upcoming Domestic Events 

 

Upcoming International Events 
 

 

Disclaimer: Although every care has been taken to ensure that 

information provided is correct, The Institute of Indian 

Foundrymen will not be responsible for any error or omission 

and it does not necessarily represent official opinion of the 

Institute of Indian Foundrymen. 

 

 From.: 25
th

 to 27
th

 
Oct, 2016 
Venue: Jakarta 
International 
Expo, Kemayoran, 
Indonesia 
URL:   
http://www.indom
etal.net/  

 From.: 24th to 25th 
Nov, 2016 
Venue: MARITIM 
KONFERENZHOTE
L DARMSTADT 
URL:    
http://www.casttec2
016.com/  

  
From.: 6th to 9th 
Dec, 2016 
Venue: 
DÜSSELDORF, 
MESSEGELÄNDE 
URL:     
http://euromold.co

m/  

 
 

    From.: 10th to 12th 
August, 2016 
Venue: Pragati 
Maidan, New Delhi 
URL:   
http://www.mmmm-
expo.com/  

    

    

    

    

65th IFC and IFEX 
2017 
From.: 3rd to 5th 
February, 2017 
Venue: Eco Park, 
Kolkata 
URL:    
https://www.youtube.
com/watch?v=WqQF
QS4qFDc  Advertisement Opportunity in 

IIF Foundry Bulletin 
 
 
IIF Foundry Bulletin is being 
widely circulated every week 
to over 8000 Foundrymen 
across India. 
 
You can now display your 
Company LOGO in the 
Bulletin at a nominal cost. 
 
For more details, kindly 
contact : 
 
Ph: +91 11 29960601 
Email: fic@indianfoundry.org 
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